
Thiî entire issue of bonds having been sold, this advertisement is published
to record the terms of the loan as set forth in the final loan agreement.

$7,500,0C

'Republic of Uruguay
External Loan

Twenty-five Year 8% Sinking Fund Gold Bonds
No Bonds can be called for redemption prior to Auprust 1, 19.31. Bonds may be redeemed
on August 1, 1931, or on any interest date thereafter at 105, either as a whole, at the

option of the Government, or by lot, through the operation of the Finking Fund.

Dated August 1, 1921 Due Aurrust 1, 1946
¦¦.: payable February 1 and August 1. Coupon Ronds in denomination! .' '. $500, rogisterable
7. principal ot*4y. Principal, prfmlum and ínteres 7 In '-.-¦.¦ r ¡ted State gold

the present standai of tvcight ai ci 'S N ii« nal Clt n-.U New fork, Fis .il
Agor.t <.f the loan, with« .* «l« du tlon t I'r und .« as well In time

«-f w _¦ ,«.s m p'«.-i_.-.., irrespective of th« natl nallty ol the h« Id* rs

Sinking Fund Sufficient To Redeem Entire Issue
at or Before Maturity

As a Sinking Fund for the retirement of the Bonds, the Government of
Uruguay agrees to pay to The National City Batik of New York, Fiscal
Agent of the Loan, $300,000 annually, during the first ten years, in equal
quarterly instalments, beginning November 1, 1921, and sums sufficient to
retire each year during the remaining 15 years, at le.-ist one-fifteenth oí the
Bonds outstanding August 1, 1331. Sinking Fund payments shall be .*.

plied to the purchase of Bonds in the open market, if obtainable, at noi .'.

ceeding 100 and interest during the first five years, and at not exece".
105 and interest thereafter. The unapplied balance of each quarterly
ment during the first ten, years will revert to the Government. A
August 1, 1931, Sinking Fund mrjneys will not so revert, but shall be-
plied to the redemption of Bonds by lot on semi-annual interest dater.
105, if sufficient Bonds are not purchasable at or below 105 and interest,
to exhaust the same.

These Bonds are the direct credit obligations of the Republic of Uruguay,
which agrees that, if in the future it shall issue or dispose of any Bends or loan
secured on revenues of the Uruguayan Government, the service of this loan shall
be a prior charge on such revenues over such subsequent issue except in the c ise
of mortgages on public utility properties rrmde by the Uruguayan Government to
secure obligations issued for the purchase or construction of works of public
or industrial utility, and except also in the. case of local assessments levied to
supply funds for construction of public works or for the service of any debt made
for any other similar purpose.

We offer these bonds if, as and rvhen issued, and
received by us, subject to approval of counsel.

At a Price to Yield about 8,20% to Maturity
Delivery in temporary form is expected on or about August 31, 1921.

Descriptive circular sent upon request.

The National ^_.y ^uiv

Main Office: Nations! City Bank Building
Uptown Office: 42nd St. & Madison Ave.

We buy and sett in large or small amounts any of the following issues oj

United States
Treasury Certificates and Notes

Exempt from Federal Normal, and
State Income Taxes

*5l/2% Certificates, due September 15, 1921

... 1

f

*6 %
9/2%

*6 %
9/2%

*5%%

5Vz%
48/*%
*5^%

Notes

September 15, 1021

October 15, 1921
October
December
February
March
March
June
August
May
June

15, 1921
15, 1921
16, 1922
15, 1922
15, 1922
15, 1922
1, 1922

20, 1923
15» !924

?Acceptable in payment of Federal income Taxes

>

DISCOUNT HOUSE
OF

SALOMON BROS. 8c HUTZLER
ItiTVIBKR» NE"W YORK STOCK EXCHANGE

27 PINE STREET
NEW YORK

Teucfwone -Bowlino Green 3050

BOSTON PHILADELPHIA CHICAGO

Deflation in South Africa
The local agency of the National

Han'< of South Africa has received in-
formation from the« Ca;«" Town office
to the effect that deflation of Inven¬
tories and r'-ti'i|Vnr.T:r¡t, o£ business
conditions are proceeding along healtl y
línss lr¡ the Union of South Africa.
I'reparntior-s ero bolng made, it re¬
ported, for a rigorous increase I
prodection and the «Union If! ;.',¦;,'.'
production, and the Union is importingelectrical machinery arid agricuil
implement*.
AJex. Smith Carpet Auction
Aloxander fîmith A Son« Carpet Com¬

pany will auction approximately $3,-
','/'»,000 of assorted ruf« and carpets
on Heptetnber < and following days.
7 b» entire fall stock, together with
what the c( Hnany cm produes Up to
Kopiembet y&pA"^' he disposed

litch* I, .7««

a. i- n charge «¦. tin mi «vi
will be held at A L07 .¦ Ctl Aven -

'j he toi al ol ed ion *¦.¦. con A<
¦02,000 bale of < us rid 3,0 I0 rol f
carpeting of Axininster, velvo! ¦¦¦¦ I
'..(.. »try. The term ' of the sale ;'
be 4 per cent discount, with De
l dating.

Butter, (!}*<.¦:¦>-¦.- and í:-y-
illilli-r '. ,-7 1.7

¦,.¦-.-¦ -.

I". 33 «I -.« -i

.->:-. ¦'

i- une/i te<l, his hoi tia/i extras, «i
44 «¦ «'i .,«. 47: 3 4."'- Ii. »t«, ! _t 41c; ««;«
01 I« -l ', '". '¦''. /_ Hi ate «1 «ii y «il.-« fil
3»V4 « -»'''-i«' K«.«--: to prl '. '¦. .( 81)* .m
n on to f.-.ir. in '¡7 ?,l «...ii- .. urrent ink«
»itrun, ii:: /j ''£ ':4« rut«, «. *2¡Pt2a; hw-oii«1h,i'< '/» U i0< lowo/ «radeu, 28«®2Ï< .-««.-..«,.<
»took, current .-1 Jo t. 30o; No. 2,¿9l .«.'.v. r K> u«1i:r, 26 ;! 2d «V&o.

f:>i"»i»«e -Receipts, 1,0J« I,'«»«.» New York
.'..'«¦ «"ttt «-. h«M av*'.\a-,a. i!)*, ¡¡2J. freell
«,;,..««: 'i '.'

it ;

-:, K¡it! i'xtruH, ¦'...¦ Uí j; lie;

Fotuto«-*.Long Island, bbl., »«i.7r, <tï tr«,
Jereey, I*..', II)»., MGPM.ÍO; ./««r¡w«y rod, 160
ll.ii, ia®13.60; .'-.-'i 3, 1.40CP S1.A5 Bo.jth
««;,, t-i«l * «it S -t HWeeta. Vlr-rlnla, bill.,14-,/ Í» -.«. '¦,,. th Cl " Un« ti 50©¡) lb; Jar-
«¦ .,- ''.... D«li ware and

«7'ä íl.üO

Inlerborougb 7s
Break 5/2 Points
On Curb Market

Securities to 70, Near the
\ ear's Low Level, on
Re< pivcrship A c t ion :
Tone F airly Steady

A real« of 5'«4 points in Int rbor m ¡h
cent bonds featu trading on

the Curb market yesterday. A receiver¬
ship action brought against the transit
Company caused heavy liquidation as
well as selling for a decline, and the
bonds were in supply at concessions.
The drop to 70% carried the securi¬

ties virtually to the low point ol" the
.7. placing them practically on the

'¦¦¦'¦ from which th y rose on reports

steady, the ne tor oils being firm.
Standard Oil of Indiana, Carib, Simms
and Producers and Refiners showed
iii' onal gains. Cities Service com¬
mon was firm, but Maracaibo dropped
more than a point.
Glen Alden Coal featured the Indus¬

trials with a gain of lVt to 34%.
Industrials

Sales. Oi en. H Ich. Low. Last.
7«. «Acme Coal 90 «..« SS 99

1700 *Acm.«. Pack. 7S -7 77 R5
n-ilon 7' 3 on iO :« 90

Car f.iphl 7 , !..
o «¦.«.-. ¦;,: Auto., : _?, y

7 ii::-. ii.i r,r« 7« ;
15 Com Ciñan «5 -,

295 '¡o pf "A --' '"A 82
11 -1 len Rio Gr. 50 50 5 -17
1300 *do |3 7«; 80 73 80

*0 Kmi In- Food 20Vi 20V* 20% 7 i%100 Fnrrcll Coal.. .8% 0 8% S \
.i i« m A.ld Coal :'3\ 34V4 filV. ::* %

(ioodyi .. r Ti re. " *, «7 ', '> '¦, ** '«
ileyd« '. Chem. : % i \ % 1 \
Holbrook ...i:.« i -, *.. 13-Í

lo« iv.ei Rubb« ". ". « ,
¦« l.lhbv ;,:. X,- '. SU í Ç Vk

nn-Sweets Co ', 2% .'¦, 2%
00 Tob te. .« Prod i 4 *v «1'.-4
00 U S là & H. 1-fl, .7- ft 1 -7«

: -is Steam. .:'« 29 27 2S
lolTO »XT s si-i;. Cor is ii' 18 18
1900 Un Profil Sh. 1 '.; 1 Vi I-ft i ft
700 Un R Caí i v. ¦¦; 5 \ 5Vi i.'..
500 -V.** Fin.i Chem 72 V. 77 77
100 Wayne Coal i A \A 1 ft

-> »W.llj s ioi 35 r,85
too do i.-.* pi ¦', :".« :"3 r"j

Standard Oils

Independent Oils
1250 * Alii«-,I ne-

iO Ama]
100 Atlantic «-i

....¦«,« v,!i Gas
lfiioo mí..¦¦ on
1900 . ¡o: *.« -.*..

1700 Carib Synd
r> Cities Servie«

«« hing p,.|
" Domi nlon Ü

l 151 lasln I*
. .- ¡re K,
. i7 lleefH P

7 .; oil
:.. 7 .7. i|

?Hudson Oil
perlai O 1

Int 1
* Lyons i'« '

o ,71 n :« a Ibo
ii * Meridian
"Merrill ''il

.¦".i
M «untain i'i
Noble OU

¦: Ill ii
.... pei

...-. lil

. \ .-« «¡i new. -i i
\7 ;,« ¦«.«. 1 %
- w.lburn vi
.v "il . 29

Mining
.A Li s Br C i'«
»Bis L-edg

«-, .«* Moi

licit Things Cost
Quotations are cash prices in primary markets.

Commodity and unit. Previous 1920 range
FOODS. Yesterday. day. High. Low.

Wheat (No. 2 hard) bu. $1.35 $1.35' '2 $2.50 $1.70
Corn (No. 2 yellow) bu.777d .792.3134.94' *2
c.,|.- (No. 2 whilcl bu.40 .491.5C34.60
Flour (.spring pat. bbl. 7.75'37i$S.75 7.75(ffl$8.75 16.25 9.00
". A f.-.mily) bbl . 15.50 28.00 20.00

.:i¦'.'¦:¦«¦-.' i¦!¦; .25.7 25.7347.0029.50
Siiirar (trranula .. lb.7;-*«"r.76 .0580®.06 .23.08
o ¦« N'o 7 Uio) lb.0 .15% .06' 8

Butter (cream ry, first) lb.37 @A0l/_ .77 «~ .40 .77 .51'2
Eggs (fresh, firit) doz.33 ©.26 .33 @.36 .89 .42! 2

TEXTILES.
Cotton (middling upland! lb.1605 .1530 ,4834 .14'/2Print cloth (38/2.64x60J.07«/2 .07'/2 .26.07'/2Silk, raw (No. 1 Sin.« tb. 5.50 5.50 14.465.00
Wool (fine Montana scoured) lb.. .85 .S5 2.00.80

METALS.
Iron <2i Philadelphia) ton. 20.83©21.75 20.85@21.75 53.50 .33.00
Steel billets (Pittsburgh) ton.... 33.00 33.00 65.0043.00
Lead (spot) ¡I).045 .045.09!. .n4¡/2<'.,),|-,.-r (spot) !b.IP/4 AA .-..19*2.12*;Tin (Straits) !b .2ô; - .26'2.65'2.32'/2

!;-;.:;: :: VXD hides
Rubber (ribbed-smoked KeefsJ lb. .14 .17 .54>2 .15/iI. .;'... ¦¦..-.' :' . 2.652.65 10.30

"

2.10
*

Sales.
00 »Caled Min

4500 »Candelaria
100 Cons «i««;- M

2900 ?Cone:*. Si v.

800 Cresson Ooli
3000 »Divide Ext
0O0O »El Salvadoi
17000 »Eureka Cro
1 «1500 »Goldfteld Fl
1300 »Gold Silv 1-'
2000 »Gobi /.«>ne

1 1500 »Harmill «i*
50 M...-ÍL Mlnln

:-.,- \

7r-«, m (j hoi lo
»Nal '¡'in

20!. »Xev iphlr
E. NiplssInK

1000 ?* .¦ it*
RO0 *R,r

5 17*7- «I in
« g .
50 Viel a

Wheat Is Firmer
in Quiet Market;
Revival on Buying

Profit Taking Causes Drop
Jus! Before Close; Corn
¡{5?. \ e s Slightly Easier
on Repor's on Shipments

CHICAGO, Aug. 29, Bullish news

served to make wheat prices average
higher, but a rather weak response to
this news caused a slight slump at
the finish on the Chicago Board of
Trade to-day.

.. ', to \ 11 «. )i .- «it the close,
while corn, after holding to narrow limits
all «lay, finish« a sTiaile lower all around
.«.- also arie bul littl« nul finished .«

ha.le und. r the op* nine. In pi ovi; Ions
ts were .-.¦-¦'. '7, nged, but lard

ilnt? ui
'I hoi e '.* as «1 dec re of 3,f 92,000 bush

nol le« d in he vi bl supply of whe ...
-. hile h« ¦-¦ ab. n r r« port. .! ... mounl

bushels, includ ¦¦¡y two
roes tu Spain .'«n one to lerma liy.
..- .. 0 thai Japan has been

buying on «>-ver bi ea k on t he Pacific îoasl.
where «""'«. 000 bushi Ii room has been

irter« mainly foi September loading
\ break o£ 5c in cash pr mlums ..1 Min¬
neapolis was about the only bearish
fea «:«¦«. of ' he dn y.
Corn trade was moderate, whii«. local

¦'s «¦ re heavy, 1,000 <:«r^ i-«:ing re-
¦¦ The n arl* hi Id vlthin narrow

all day.
¦¦ wen dull-and somewhat easier, an

f 5.90G,* 00 b* In the visibli
supply ... Ing a feature.

¦-. oderately quiet with
puckers buying of September and sellers

f October lard. There was an excellenl
-i reported for cash lard for ex¬

port, rs.

Cram ¿Vices
Wlient

Testerday'a Prevloijs Tear
New York: close. -lose. ago.

No. 2 hard.Jl.35% $1.35%-
Chicagro- The range of prices:

S-i turday'a
Open. Hiirh. Low. Close, close.

Sept 1.2m '.22% 1.21 _i .¦_ 1.19%
Dec. ! 23</8 1.24 U, 1.22% 1.73', 1.21
M y* ! 26 % 177% 1 25»i 1.26% 1.24%

Corn
Tcsterday'3 Previous T^ar

N «w To ii clos« close. ago.
-; 7 ;7, «so 79 $1.79

-. 7 nib .74", .54% 1.40%
I;. mber .54', .54% 1.1 <«' \_

Oats
r-s'«- lays

New York; elo
7. white. .<.' 7

Ma; .12

R.TO
Testerday's Previous Tmr

New Tork e 0.1 «se. ago.
So. 2 West, I >.b.$1.13% ïl.14% $2.35

Flour and Meal
lay's Pr vlous Year

7'« -.«.* Fork clo e close. ago.
>i g pa.1 $S 0 )<ü j.l !' *8.00(g)8.50 $12 25® Í 25

Q 1.90*3*2.00 90 â -¿.-"t 3.90 ti (10
Ry. .. :¦.« 6 90 G 0<§ 0.90 0.2 g) 10 75
Bran 2 00 3'1 00 50.00

$0.S3
.66%
.66%

ISC aneoiis Markeis
Public Utility Securitier-

ni.i a.-. Bid

g B 90
d s i" 7 7
.1 s D 74

& L. 10 12 do n\v r«f 68
Bonds

K «j 7! »3 IM .'«I P 6m. *"6
I, 6s 74 76 UL «<: R 6s 70
P 6» 69 72 UtaliS« Gs 91
5s. 72 76 [Wls '. 6s. Si«
so 5s 77 88
Steel and Ordnance Slocks

t- \V
......
1st pt

Chemical Slicks
.no 135 .;,,,-.¦

30
PI

_______________________________________

Tobacco Stocka
w nei..u.o 160 i: '] t 55
lo pf. . . 30 93 Cnl I.«af.140
Young ?0 90 \\ eym 150

lo pf.. B8 93 do pi 30
, & F. 86 90

Trust and Surety Companies
.¦«.... 70 Mu jfel urs 20

n.. . Jli-i :«' le 2'JO
ireti 62 6' IVt rpl 230

« .290 :.
,«:- Mtg ¦"- M ." T 105

r f?o.42! u siii-.-i) *i
n ION V 1, 60__^_^__^_^_^m_^_^_w____W.__..._\

...............Ë
:.. .-. :i-.r,

..,,.,...,.,.
160 i,-! un
«i« ¦' * n,.

T 105 110 i«, u VT 'I
i.. 20 [s« \ ', Til

lu -1 155 16
New York Bank Storks

America 170 :, «.,.-.;- ¦, 5 -,,
'¦¦ "' ;-''' ;'-'' .ba ni 130 200\i l«7xch....2.10 240 Oreenv |. i, -

-¦¦."- 141 I55jll inovi ...775 JS5
¦¦ 126 150 11air 11 i -,
-'¦..'. "' .7 7 ". x .«i

Urynnl CI* 167, 17.7 ¡n lustrlal 165 lût.Bronx Nal It.«,iiS l7.Butch « ¦- lO.Mtilmn Po « ; 193'.* '" M. i'"' ¦' " M« '1 «>, Moi ,; 232
¦¦.¦.* »0 *.*. ., ., :«,, 320 ;M<)'' Mul ..... ..il) 53«(71 ela.iu Ex 100 S «I! Am 146 1S5Chemical 446 456 .*..,« - ; T1 r Ho 15«''l'y 308 .u 1 N Y County.13$ .

'..«ni «4 Iron..Ulf, 225 N Y N M A..400 42»Columnta 150 160 Pacifia .100 .

Colonial 3F,0 ¦. Pai le .Si,6 fiO
Commoroe ..Î14 2lflip«itill<- .. _-\_ _

Cmwltli .215 . «Seaboard ...'$»6 '¿45Contntl .120 --jH.vnn.-i ......60 _

Corn mx.-ii.iior, -state .220 230
''omt.in . so ¡op 2:1,1 Ward...116 .

¡Saal Rlvor. .170 tat«.. HO .

'-'.'..«¦. MO (1, ., ,-. -,,, ;-,,___t_^_^_^_^_^_^_^m_u

I.'l.l
Fr in
OÍ«, i.

Insuran«e

Standard Oil Companies

b id :. 7
.. Ml

do pf.
O i--,
Kan

68

LU !..
'«..i P I.
lui P Col,
*...¦ 'i*'
N Y Trns
Nrl hn P L

'Par
Miscellaneous Oil Companies

AU LoÍjos. 10 11 Ml i-.v Rfg 130 135
do pf. 40 50 Mtn Prod. 7% 7%

Br Am O. 25 27 Nrihwn O .18 .20
Con * Co '.. 5%'Pnlíi It Cp '..
Elk IMii P. 5% 8 ik Pro i«
I ii t> Oil*. ..80 «2 i~.ni ul ii'*. 3
Ml

10

.40
f 10.

Suprar Stocks

City Bonds
Bid .v «;. Yield.

Inter 3
Coupon
Ii« Ft ."'-.

.. 10
5.30

.«.«
¦«

03
5.10
;.

*.:
.'. 11,
r. is

30

form,
n .regla¬

do .-¦ ¦«, 6.00
Reg c .upon .«. lali \._,'

921 932 Inc.«i 0 0 6,
do I ¦-,-.. 921 in- .0.00

New York State Bonds
Inauod In coupon and registered

n.i Interchangeable. Coupon bunda
tora bio.

Form. rnt<\ maturity. 111,1. Ask. YMd.
iiannl and Highway 5«,

1933 1930 . 6.00-
do 1931 11)40. 6.00 -

do Ü' 14-1960 . 6."') 4.70
fun,.] Imp I'.,««. 1064 96 9M 4 61
111 .;'«.- 1083 3 98 .,1

0 « U

'¦' m !.«>;i¡\ '¦-.¦

m, Rate Maturity. Bid. \se. Yield,
7 rçre C n Tei i '. =. 1945 90 f- :, 4 60

¦«. aj Imp Is. 967 86 s 'i 4 66
mal im is, J 967 86 8S 4 66

,v imp 4s, I960 '.'::
. 86 5S 4 67

do ::-, 1958 S« S 1 4.'il
Is, '60 62 Inc. 86 88 4.67

les I H Pli 4s, 1961 56 HS 4 'i 7
liai *.. n Ter 4s, 1942-'46 86 -\
Federal and Joint Stock Lami Bank

Blind«-;
m, rate, maturltj Bid. Ask. Yield.

ill' op 1931 .10 101 4 -7
leral Farm L .an 5a,

í 100% -:,6S.
.¡. I. 92% l* % 06

;.* d ml Farm Loan 4%s,
7, ::¦:::]. 92% 93% 5.08i' ral Farm !.n l%s,

192 .92% 93-% 5.10
Joinl Stock l.i i;«! 1 lank 5s,

1939 til 1924. 91 92% 6.89Joinl Itock La nd Bank 3s.
ii 3 op 112:'. PI 92% r..70
United States Treasury Notes and

Certificates of Indebtedness
Month. Year. Bid. Asked. Yield.

". ber 1921 !>i".'\, 00,ft 4 14
:¦ 171 7 -, i,3. 4 20

¦.ber 1921 00 ', 100 .". 4 05
*22 100 % 100 %.M irch. 1022 100 1"'", 5.00.Mnrcli 1922 100,7, 100 35.June 1022 100% 100% 5.13.1022 100% 100% 5.20"Jui 1924 00 '*-, H')..¦

"Acceptable in payment of Federal taxes
on tli>? dat* a of maturily.

Short-Term Securitie«
Security, Rate. Due. Bid. Ask. YlMd.Alum ol Am 7s, i '.«27. ;«7 % :« 607. m Cotí on III 6s, 1 92 90 ', 91 % '> 4-Am Tel & Tel «is, 1322. 98 % 99 *, Ii 73
do ''h 024. OS % OS % 6 S7Amer il:-- ad 'i.«. 192S 96 !¿ ¦'

Am Tobacco 7<«. 1922 ....100% 101 'à ."« S«"«do : 123.100 , 101 A e. 17Anliconda Cop 6s. 1929.. 88% 89 7 98do la, 1929. 03% 93% 8 12A 1 Oil I,id 7%s, '25.100% 100% 7.40el of ian 7s, '26. 97 98% 7 70Bethlehem Steel 7s, 1922. 99% 100% 6.907s, 1923. 9S% 98% 7.72ian !* ic Ry Os, 1024 97 '-.- OS 7 02Ceil Arg Ry 6s, 1927. 82% 83% 9 9 5Chi i: .-. Pac 6s, 1922. 98 % 99% -,-!
insol Gas of N Y 8s, "Si .100% i ''¦*' % 6.7,0Ex Asan 8s, 1922.100% 101% 6.75'
«!.« 1923.100% 101 7.39do *24.100% lui >» 7.48

.101 102 7.33
:¦; 7s, 1923 98% !>:*% 7.28

! Rof 6 1924. ... 95% 96% 7.70
!¦: F ioodrich conv 7 '2.7 90 90 % 10.18«lull" ' '.. ., 1923.in i< .,7 I 7 30[| «eking Val Ii U 5s, '24 94 95 S.40Oil & Ref 7 s "23 97% 9 7-% 8.62Inl Rap Tr conv 7s. i 121. 70% 71-|:: '. «7 '«* » 98 \ 6.79
La. O I. ¦.. ,-. -¦' 7s, '29 90 V_ '«1 % 8.56

rgetl .* \l 6b, 1921.100 10o% 5.60
.Philadelphia «is. 1922...100% 100% 6 00

¡ai bio 7 ¦. PJ22. 100% 101 % 4.50
do 1023.100% !*'l % 5.So

pub St«rv \* .1 conv 7s, 22 96% 97 --|Reynolds K .1 6h, 1922.... 99% 100% 6.0«!
-. Ro. buck ..-.. .'i 99 % 100 % 6.12do ... 1922. 88% 98% 8.07do 7s, 1023. 07 % 07% 7.04¦Sinclair Cons Oil 7%s, '25 90 90% 1***25:Solvny 8s, 1927.99% 100 R 00
them Kj 'is. 1922. 97% 97% 10 72:

'¦ esl Hell 'I*.-. 7s, 1925. 97 % 97% 6 55HI n .- uai 5* -.-«. '23 97 % 97% 6.90
:- ¦¦¦ Ifl .3 1926 . 97% 97% 7 65

I'exas .'m. 1923. 99% 100 7 uo* tuh Securitie« Un 1022.. 91 111% -IWestern ISloc conv 7b, '25.100% 100% 8.75
Longpr Term Securities

Arm...ir conv 7s, 1930.... 9S% 1«-% 7.26
All lief «'« fes, i'iii.lOl % I'M \ «i 85
««.-«. ; r.c.it. 97% os 7.25II .I II« in! 7a, I930 99 % 100 7.00
Kenn.it Cop 7a, I9it0... 92 92% B.20N Y Can eoll tr ;«j. 1930. .102% 103 6 62N'w Bell T l«t mtg 7a, '41.102% 10.1% 6.60Ponna RR coll tr «i%n, '36 99% 100% «48
Stand Oil .7,1 7s, 1931 .103% 103% 0.48!

do N Y 7«, l»3r.-'31 .... 103 106%-I* S Itiibbor 7%n, 1030... 98 98% 7.73
Vacuum «'II 7.1, 10.16.100% 101% 8.85

t« n n 'IV! 6%«, 1936 99% 100 8.60
m a & M 7». '»1.101% 101% « TI jill»d for payment on October 1,

'%.

Cotton Continues
Advance in Spite
Of Heavy Selling

Hedge Pressure and Profit
Taking Fail to Check
Rise of Nearly ¥2 Cent;
More Crop Reports Out

The cotton market showed continued
activity and excitement yesterday, with
prices reaching still higher level.-* on

a broader.incr demand from both specu¬
lative ajjd trade sources. December
contracts sold up to 16.48c, making an

advance of exactly half a cent, as com¬
pared with the closing quotation of
Saturday! and after reacting to 16.10c
recovered the greater part of the
closing at 16.32c. The general market
was excited and irregular at the close,
with prices 32 to 16 po tits
.'¦ : the high point «. the day prit ;

bowed an advai ... of iusl ¦*.

cent a pound, as compared with t!
quotations of Sr.t uru
There ..

with th. ,. Iva nee but th
created by r« lu ci estln .¦-

ports of increasing trade \> «- In
on all the declines and proved sul
to absorb heavy realizing and hedge sell¬
ing. Liverpool futures were dlsapp«
Three more private crop reports «-ere

Issued, nop., of which was far mir of line
with previous figures. One of them
the condition 55 5, with an Indies
.f 7,891,000, another pla« e ii« ¦¦¦

at 52 and the indicated crop at 7
while the hird ma le hi n
50. 'i and the indicat« d ci «;> 7,
The avera ge of all th« se reporl
published points to a ml
.. crop of 7
Southern spot i is off!

porti>«l wer. '..

middling quoi n ngini
15.G5C.
The New York t market

i«r an advance of ¡' .'ml
middling. No sales wen

The rang : of prli «.-.

S.
Open. Mich. Low. '*.

Sept. «7 «...

ict. 1.Y4*i 16.10 15.40 lO.o«* if..i>r.
Nov. .KlI7..711
Doc. ... IB 00 I0.4S 15 90 7 ."..i
.In::. 15.Oí I0.Ó0 15.04 111
Feh .- Ml .iO
M ireh. 16.12 IG 00 10.10 ir,.-;.ï
'«i-i!... *i
May 10.25 10 70 Id ..; ic.i'.u loi'.l
.!.;i.. loi"
.'«..;. in so io hi Hi i"

¡Southern S-k.î M...*,'.-'- '-

77; po nts higher il
bu lea. :..-.- 'r ins p

15.25; sales, 1.771 bal.
75 points higher at 14
Sh vannah flrn 50 p.
sub s. 80 bal. -. liai tin or«
points high. 1- ;«i 15
Ft. ady, 7... points lii; bei it I4.7,i)i
.".on ¡bales. PI Lou i'.iiet,

Ic sales, nil Houstoi stea
higher at 15.50c; Bales. ;;..:: ¡. .¦

Rock steady, 50 points
sales. 30S bales
M/iher at 14.75c; sales, ;!,S71. >.!
firm, 3S points hiçher ¡ * ::
t.nies. Foi VVoi m .¦

lgher ;it 1 t 65c; «al«
Cotton Statistics

n er

in ta

Port receipts
Hxports .
Export -, season
X. Y. stockt
Port siocks.
1 nterior rec* pta
do shipments.

N. Y. arrivals.

Fri d
: l.

i«7 7. ¦¦

1
... ,,,.

419 570
Ijiverpool <'ubl<-s Spol In goodat 33 oints advance ling 9.94dSales H'.HO" bales, in« uding OnAmerica n. [mports bal

5,000 I'.-il^s A mei ica n Futui
b.-ir«>]y .«toady, .-it 7 ¡«el
.. nd '««. «1 firm ..

ictober closed, I0.38d; Jar a v. in.:; idMarch, lo :¦: Ma:
3 urns quiet, but stea

Cottonseed Oil
Af the Close of the m prices rai .-from 6 polnl s nel ¡idvanci .' p« n«1ÍIIÍ'.
The range of ri« es:

Spot
Aug ..

Sept
Oct ..

Nov
Dec
Jan
1--.-1«
March.

Open. High. Low

8.61 B. R 0 B. ii 1
8.85 9 OU
8.91 S3«; « DI
8 90 8 98 8.S
8 16 '.D

Cl
S.«ni«-.: i; 's

,*8.80 8.82
7

i, 9.18 8 i:

Sugar a-tt! í '.oííee
Raw Sugar Futures -Th.

Open High Low Oíos

2 60

2.42
16

Ful nri - B xf.-.

Opon. High Low

f..4 4 6 7 I I

July 7.65 7.65 f,C5 7 «2
Livestock, Meats, i'ra*.

Ye:,*tLive beef, fair to
prim« lbs. $7.00

Every Investor «and
Trader Shouid Have This

Ready
Reference Book

Giving high and«#bw prices
of all active stocks and
bonds, «.): the past month,mailed free on request for
B-102, together with current
issue oí cur Investment
Survey No. 202.
Send for our Booklet P-302,showing how to invest your
savings.

Scott & StumpInvestment Securities.
".' ODD LOTS

40 Exchange PL N. Y. Tti. BroadÎ331
Stock Exchange ';.';., riiilnd.lphla |

P»
*'

AHis-
Chalmers

A prosperous enter-
prise with a world-wide ¡
n 3 rket i or its prod-
net?.

report covering
i/ ...r.-'i present stotoj,

earnings, dividend
¦¦' thares, market

highs and foros, etc., together
i ith estímate of future bessi-

free on request

Ask for R-595

KbHLER,BREMER-^G?
. STOCKS-BONDS .

32 Broadwayi Hampton Hotef,
N V

Famous Players
Loft Incorporated
New York Centra!
Northern Pacific
F -p. ;*«. c iron <SL Steel
Sears Roebuck
St. Louis «£.-. San Frans.
Tobacco Products
U. S. Food «Products

7' - « of th»
rnpani«

futurepr« Se:«t Grntiv
itil. ntete stock
in which y'.'u are interested

MOSHER&WáLLACE
'.AIN

MEMBER*
7..' ¦-

33Broadwcr0|3OE. 42»^Sf.
PHONE -.v..¦:.->.;._ 7-..** P.- .! -i. »M102S0

Foreign Exchange Explained
Ask f°T Free Booklet J-2

Wm. Ii McKfima & Co.
j ,« .- ,-

25 EroadwAy 25 W. 43d St.
»o in k: Green 3973 Murraj Hill nut)

r*;\ «ROND iiTR^S
DEFIED" Í

I have. I

! L. A. HUCHES & CO. \
3 -3- .- York *J

18® :;

¦.-

.«.t .219 .34
.-.

2 l.00«3> 8.BC
¡se

11

to ;¦ ¦-. lOO
!bs. 7.000 I«*»" tlB.71

,1b .
.:«

baco
; .....2

INTERBOROUGH
To the hoi^crc of andeposited

Interborough-Metropolitan Company
Collateral Trust 4J/2% Gold Bonds

Proceedings have beei in the Federal Courtagainst Interb« >r* mgh '¦¦' pid Trai
oi that Company, in whii is i for the ap] int-
meiit of a receiver an I for of th<pany's properties for the bei ¡creditors

,: tiiat the new Transit Commi on, ii| general powers oí re¡'
ways of New York < ity, will shortb its plaidealing with the transit situation.

The above mentioned bonds are secured by t;;e pledtccunder a Trust Agreement, mately 97% of the stock
of interborough Rapid Trai and interboroughConsolidated Corporation (successor borough-Metro¬politan Company) is the h« outstand¬
ing stock of New York Railways Company, whose lines arc
already in receivership.

While a laree majority :' the bonds outstanding in the
hands of the public have now ' le] »sited with the ( onv
mittee, the best interests of the o 1Î "'.d< rs i re thai ¡th
substantial unanimity, thej be repre; nitteeI in the pending litij with any nego¬tiations for the re* th* NewYork City traction systems ictual and franchiserelationships with the City of \Tew York. Furthermore it
will l«e difficult, so long as a substantial amount of the : i Is ¡remain undeposited, to causi Rapid Transit
stuck io be sold in enforccn -vgreement and ;to acquire the sto k for the bei efit ol the bondholders.

Bondholders are therefore urged immediately to deposittheir bonds with GUARANTY TRUST COMPANY OF
NEW YORK, the depositary of the Committee. Againstdeposits the depositary will issui its certificates of deposit,which are listed on the New* York Stock Exchange.

iVew York City. Aug. 29, \°2].

Cravath, Henderson, Orayson M-P. Murphy,Leffingwel! & de Gersdorff, Chairman,
Counsel. John McHugh,

Cliarles A. Prabody,Boudinot Atterhury, Charles H. Sahin,
Secretary, Charlea S. Sargent, Ji-,140 Broadway, Frederick Strauss,New York City. Committee.
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